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FEDERAL RESERVE BANK
OF NEW YORK

Fiscal Agent of the United States

RESULTS OF AUCTION OF 2-YEAR TREASURY NOTES 

(Notes of Series U-1982)

To A ll Banking Institutions, and Others Concerned, 
in  the Second Federal Reserve D istrict:

The following statement has been issued by the Treasury Department:

The D epartm ent of the T reasury has accepted $4,508 m illion of $9,494 m illion of tenders received  
from  the public for the 2-year notes, Series U -1982, auctioned today [July 28]. The range of accepted  
com petitive bids w as as follows:

Low est y ield  ............................ 8.92%
H igh est y ie ld ............................ 9.00%
A verage y i e l d ..........................8.97%

The in terest rate on the notes w ill be 8%%. A t the 8%% rate, the above y ields resu lt in the fo llow ing  
prices:

Low-yield p r ic e ........................................  99.919
H igh-yield  p r i c e ...................................... 99.776
A verage-yield  p r ic e ...............................  99.830

The $4,508 m illion of accepted tenders includes $556 m illion of noncom petitive tenders and $3,117  
m illion of com petitive tenders from  private investors, includ ing  25% of the am ount of the notes bid for at 
the high yield . It also includes $825 m illion of tenders at the average price from  Federal Reserve Banks as 
agents for foreign and international m onetary authorities in exchange for m aturing  securities.

In addition to the $4,508 m illion of tenders accepted in the auction process, $788 m illion of tenders  
w ere accepted at the average price from G overnm ent accounts and Federal Reserve Banks for their own  
account in exchange for secu rities m atu rin g  July 31,1980.

A n t h o n y  M . S o l o m o n ,
President.
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